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Disclaimer and Forward Looking Statements 

 

These Presentation Materials do not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any 

securities in the Company nor shall they or any part of them form the basis of or be relied upon in any manner or for any purpose whatsoever. 

 

These Presentation Materials must not be used or relied upon for the purpose of making any investment decision or engaging in an investment activity and any 

decision in connection with a purchase of shares in the Company must be made solely on the basis of the publicly available information. Accordingly, neither the 

Company nor its directors makes any representation or warranty in respect of the contents of the Presentation Materials. 

 

The information contained in the Presentation Materials is subject to amendment, revision and updating in any way without notice or liability to any party. The 

presentation materials contain forward-looking statements which involve risk and uncertainties and actual results and developments may differ materially from those 

expressed or implied by these statements depending on a variety of factors. No representation or warranty, express or implied, is made as to the fairness, accuracy 

or completeness of the information or opinions contained herein, which have not been independently verified.  

 

The delivery of these Presentation Materials shall not at any time or in any circumstance create any implication that there has been no adverse change, or any 

event reasonably likely to involve any adverse change, in the condition (financial or otherwise) of the Company since the date of these Presentation Materials. 

 

The Presentation Materials are confidential and being supplied to you for your own information and may not be reproduced,  further distributed, passed on, or the 

contents otherwise divulged, directly or indirectly, to any other person (except the recipientôs professional advisers) or published, in whole or in part, for any purpose 

whatsoever. The Presentation Materials may not be used for the purpose of an offer or solicitation to subscribe for securities by anyone in any jurisdiction.  
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Introduction 
 

A UK listed E&P company currently focused offshore Namibia: 
 

Strategy 

Å Deliver shareholder value through the discovery of significant reserves using capital discipline  
 

High Quality Portfolio offshore Namibia 

Å Significant licence area: - 11th largest holding offshore West Africa 

Å Highly prospective acreage:  - 20 billion barrels (ñBbblsò) gross mean unrisked prospective resources 

      - 12.5 Bbbls oil net to Chariot 

Secured 3 major partners to date   

Å Farm-out agreements in place with Petrobras, BP and PGS 

Å Further farm-out discussions continue 

Strong balance sheet 

Å Net cash position: ~US$140 million 

Å Capex sufficient to drill 3 wells and acquire, process and interpret 3500 km2 3D (1 well carried by BP in South, 50% of 

seismic cost carried by PGS) 
 

Operational Preparedness 

Completed largest exploration programme to date in Namibia 

Å Invested ~US$100 million; 4500 km² of 3D seismic; 3000 km of 2D seismic  

Å Drill ready inventory: 15 prospects, 16 leads 

Å Operational base up and running in Walvis Bay as of 1st December 2011, Rig negotiations on-going 
 

Multiple Value Triggers 

Å Drilling, resource updates, new opportunities 
 

Experienced Management  and Technical Team 
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Alex Green, Commercial Director 

¶ Began  career with Clyde Petroleum, subsequently working with BG Plc. and then Paladin Resources  

¶ Successfully  led joint venture negotiations and ran the financial and commercial analysis and in development 

internal and external financial models  

Experienced Team 

Years of  

experience Selected prior experience 
Paul Welch, Chief Executive Officer and Board Member  

¶ 12 years at Shell, followed by 11 years at  two independent companies, Hunt Oil and Pioneer Natural Resources 

¶ Previously Regional Manager for Pioneer, responsible for concessions in South Tunisia (Pioneer Tunisia sold for 

~US$900m to OMV in Jan 2011) ~25 

Martin Richards, Development Engineering Manager 

¶ Has worked as both a Chief and Senior Reservoir Engineer for a variety of companies, including Petro-Canada, 

Suez Oil Company, Deminex and Mobil  

¶ Expertise in operational and functional reservoir and asset management and reserves reporting  

~35 

Ian Thomas, Senior Staff Geophysicist 

¶ Started career with Cities Service (now CITGO), subsequently working for RTZ, Elf and Ultramar  

¶ Moved to Nimir, overseeing the build up of its E&P portfolio  and subsequently joined Silverstone Energy (now 

Bridge Energy)  

~30 

Matthew Taylor, Director of Exploration 

¶ Started career with BP in 1980 and held senior geologist posts with BHP Petroleum and Triton 

¶ Advised clients including Chevron, Dana Petroleum and Marathon Oil on new venture projects 

¶ Subsequently worked for Hunt Oil, playing a major role in prospective acreage identification and acquisition  

~30 

Julia Kemper, Principal Geophysicist 

¶ Extensive geophysical experience, previously working at both BP and Shell  

¶ Subsequently worked as a senior geophysicist with Hunt Oil and MND Exploration & Production  ~25 

~20 

ÅStrong track record of discovery and development of globally significant fields with over 200 years of combined experience 

ÅIn-house ability to effectively evaluate prospectivity, undertake efficient operational campaigns and develop assets through 

the value chain 
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Progress to Date 

ÅIPOôd in May 2008 

 

ÅSignificant Investment to date: 

Å Total investment US$103 million  

Å Completed extensive 2D and 3D seismic programmes 

Å Increased gross mean unrisked prospective resources from 3.9 Bbbls to 20.0 Bbbls 

Å Increased prospect and lead inventory from 1 prospect, 6 leads to 15 prospects, 16 leads 

ÅAll work commitments fulfilled 
 

Å Identified Nimrod prospect (4.9 Bbbls (gross)) in January 2011 

 

ÅPlacing in April 2011 raised US$140 million (net)  

 

Å Independent CPR from NSAI; supporting Chariotôs gross mean prospective resource potential* 
 

ÅAttracted Petrobras, BP and PGS as joint venture partners 
 

*As at 01.07.2011(16.1Bbbls of gross mean unrisked prospective resource potential confirmed in report from NSAI) 
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ÅDrilling of two wells :  

    - Tapir South  

    - Nimrod (Petrobras & BP) 

 

ÅCentral Blocks 

ī 3D seismic acquisition completion, processing and interpretation 

ī Resource update  

 

ÅFurther target definition 

 

ÅPotential appraisal work on discoveries 

 

ÅAdd new opportunities to the portfolio 

 

2012 ï An Operational Year Ahead 
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NAMIBIAN PORTFOLIO 
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Chariotôs Position in Namibia 

  

Å 8 offshore blocks in 3 geologically distinct basins 

Å Ownership: 

 - Northern Blocks   100% 

 - Central Blocks  90% (PGS 10%) 

 - Southern Blocks  25% (Petrobras 50%, BP 25%) 

11  

Seismic acquisition programmes: 

Å Northern Blocks:  1,500 km2 of 3D 

Å Central Blocks:  3,000 line km of 2D 

                            3,500 km2 of 3D (in progress) 

Å Southern Blocks:  3,000 km2 of 3D 

Resource Potential Identified: 

Å Unrisked mean prospective resource potential of  

     20.0 Bbbls (gross) 12.5 Bbbls (net to Chariot)  

 

th Largest acreage holder 

offshore West Africa 

Offshore blocks 8 

rd Largest acreage holder 

offshore Namibia 3 
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Reported gas 

discovery 

Oil 

shows 

5 exploration 

wells on 

slope/shelf. 

No trap 

Kudu Gas 

Field. 

Development 

pending 

Namibian Acreage Position ï 3 Distinct Basins   
 

Namibia vs. North Sea block size 

110km 

55km 

Namibia vs. US GOM 

block size 

US GOM 

Block Size 

5x5 Km 
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Putting Namibia in Geologic Context 

Å Exploration in the South Atlantic has traditionally focused on the ñSalt Basinsò.  

Å Recent discoveries confirm that prolific source rocks extend both north and south of these salt basins into underexplored 

areas such as Namibia 

Å Geochemical analyses of Kudu gas indicate an over-mature oil prone, lacustrine source rock is the origin of the gas ï oil 

may be expected from the same source rocks in areas where maturity is lower (shallower depth of burial) 

Reconstruction of the South Atlantic 

in the Early Cretaceous ï a narrow 

lake formed between Africa and 

South America accumulating rich 

source rocks 
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Namibian Source Rock Map ï 

Chariot Blocks in Oil Mature Areas 
 

Immature 

Peak Oil 

Gas 

Post Mature/ 

Dry Gas 

Oil shows 

Fetch area to Kudu 

is gas mature 

Charge data indicates that Chariotôs licences are situated in 

the oil window for multiple source rocks 
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Sea Level 

Mud/Shale Sand Reservoirs Volcanics Source Rocks Oil Mature 
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Block Detail 

Size:  5481 km² 

Ownership:      100% 

4 Prospects   1,716 MMbbls 

2 Leads   1,054 MMbbls 

Total:   2,770 MMbbls 

Tapir trend 
Zamba trend 

Aptian (or older) 

Carbonates 

Cretaceous leads: 

high amplitudes 

draped over  

Basement highs 

Lower Cretaceous 

synrift (source)  

Bottom Simulating Reflectors  

Indicating possible gas hydrates 

Cenomanian/Turonian 

Source interval base 

drift  

Tertiary Basin 

Floor 

Fan/Channel 

complexes 

Canyon fill 

channel 

Sandstones 

Northern Area (1811 A & B) 

North of Walvis ï conjugate with Santos Basin 
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 Tapir Ridge - Strike line along prospect ridge 

 APTO-ALBIAN 

SOURCE KITCHEN 

125 

NNW                                                                                                                SSE 

Tapir North Tapir South Tapir 

106 W 
106 E 

105 

Shallow gas 

above the source 

kitchen 

Three culminations along 

Tapir trend 

 CENOMANIAN 

SOURCE  
4-way dip closures 

at multiple levels in 

Tapir South 

structure 

Northern Area (1811 A & B) 
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Northern Area (1811 A & B)  

1811 Tapir South Planned Well Path 

Å Operator: Chariot 

 

Å Estimated Well cost: $65mm 

 

Å Chariot Share: 100% 

 

Å Location: 80 km offshore 

 

Å Water depth:2018m (6621ft) 

 

Å TD ï 5100mTVDss (16732ftTVDss) 

 

Å Multiple reservoir targets 

 

Å Expected Phase: Light oil 

 

Å Minor overpressure expected -  

based on offset wells 

Well trajectory (true aspect) 
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Central Area (2312 A & B, 2412 A & B North) 

Upper Cretaceous Fans & mature Synrift source 

Block Detail 

Size:          16,801 Km²            

Ownership:          90% Chariot, 10% PGS 

14 Leads           8,209 MMbbls 

         7,461 MMbbls (net)      

 

Acquisition of 3500 km2 3D seismic survey in progress,                                                 

located to define optimal prospect  and lead set 

Oil Window 
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Sea Level 

Mud/Shale Sand Reservoirs Volcanics Source Rocks Oil Mature 

Cretaceous Basin 
floor fan / channel 
complexes 

Cretaceous Basin 

floor fan / channel 

complexes 

Cenozoic 

Top  synrift 
Basement 

Synrift Source 

rock 

Shallow Marine 

Delta Top sands 

Early drift 

Source rock 

Area to be covered by 3D 

Thick sands in 
Cretaceous of 
shelf wells 

Thick sands in 
Cretaceous of 
shelf wells 

Thick sands 

in Cretaceous 

of shelf wells 

2312 (Enigma* 90%, PGS 10%) 

2412A/B N2 (Enigma* 90%, PGS 10%) 

Increasing CoS 

Outlines in block 
are mapped 

Leads 

Increasing COS 
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130_Colossus 

130_Eta 

130_Springbok 

130_Springbok East 

115_Reef1 

115_Reef2 

115_Delta1 

115_Delta2 

115_Delta3 

(PreSantonian Lead C) 

PreSantonian Lead B 

PreSantonian Lead A 

084_Springbok North 

115 Drape1 

115 Drape2 

Central Area (2312 A & B, 2412 A & B North)  

3D with lead polygons 

Å Multiple leads throughout 

blocks, water depth from 

750 ï 1750m  

 

Å 11 Leads within 3D seismic 

survey  

 

Å Total gross mean 

prospective resource:  

3,972 MMbbls  

 

Å Average overall current 

chance of success of 9.6% 

(pre-3D seismic definition) 

25 km 
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Southern Area (2714 A & B) 

Aptian Source 

Interval 

Basement 
Barremian? 

Source Interval 

Lower Cretaceous 

stratigraphic pinch-

out traps 

Upper Cretaceous  

basin floor fans 

Barremian stratigraphic 

pinchout traps - Kudu 

Albo-Aptian 

sands with high 

amplitudes 

Block Detail 

Size: 8,222 km²  

Ownership: 25% Chariot, 25% BP, 50% Petrobras 

11 prospects : 8,962 MMbbls 

 2,241 MMbbls (net) 
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Southern Area (2714 A & B) 

Nimrod Prospect 

Large structures including 

ñmega-structureò from 

prospects at Albian 

sandstone target level.  

Deeper Barremian level 

prospects also identified 

Area covered by 3D 

Dora Prospect 

Albian Structure Map 

Dora 

Isabel 

Mary 

A 

B 

L 

C 

D 

K 

NIMROD 

(Kabeljou-1) 

Proposed well location 
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Southern Area (2714 A & B) ñNimrodò Prospect 
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Nimrod Prospect (2714 A & B)  

How big is a 500 km2 Prospect? 

Nimrod 

Prospect 

area 


